PTAC Meeting Summary
October 24, 2013

The Premium Tax Advisory Council held its latest meeting on October 24, 2013. | will key each
of the items to the agenda for the meeting which is enclosed under separate cover.

IV. Minutes

The minutes from July 24, 2013 were approved as presented and they are attached.

V. Subcommittee Reports

a. Consistency in local ordinances

DOI distributed an updated draft model ordinance and a copy of it is
attached. This model differs from the previous model only in the correction
of a few typos and with the addition of a note that the PTAC recommends
that local governments tax entire lines of insurance and not just on a
particular type of coverage or property.

After some discussion the Council adopted the model ordinance but gave the
Subcommittee the leeway in the wording and presentation of the advisory
note described above.

b. Clarify credit on quarterly statement

V1. Old Business

None

VI1I1. New Business

None

The Council briefly followed up last meeting’s discussion of the situation
that has arisen with some local governments regarding whether a carrier
with a credit balance on a quarterly return can request a refund or whether
the credit must be carried forward.

The Council decided that absent further feedback that this problem is not
widespread enough to merit a legislative change.

IX. Next Meeting Date
No future meeting date was set.

There being no further business the meeting adjourned.



