
PTAC Meeting Summary 

October 12, 2011 

 

The Premium Tax Advisory Council held its latest meeting on October 12, 2011.  I will key each 

of the items to the agenda for the meeting which is enclosed under separate cover. 

VI. Minutes 

The minutes were approved as presented. 

 

V. New Subcommittee 

The old subcommittees were deemed to have outlived their usefulness and so the 

Commissioner formed the following new subcommittees.  After soliciting volunteers 

prior to the meeting via email the Commissioner made the following appointments: 

 

A. Tax exempt policy holders / Self-funded vs. reinsurance  

Stan Logan 

J. D. Chaney 

Mark Treesh 

 

B. How life insurance companies collect and pay local government premium tax  

Shellie Hampton 

J. T. Fulkerson 

Rick Smith 

 

C. Consistency in local ordinances  

Rick Smith 

J. T. Fulkerson 

Greg Kosse 

 

D. Clarify credit on quarterly statement  

Mike Lane 

J. D. Chaney 

Shellie Hampton.   

 

The Commissioner said that the Department can provide resources for the subcommittees 

to do conference calls and that each subcommittee can invite others to join or not as they 

wish. 

 

VII. Old Business 

 

a. Rob Hardy of Investors Heritage Life spoke to the Committee about life insurance and 

the different aspects of it being taxed on only the first year premiums. 

 

b. Commissioner Clark gave a brief summary of SLIMPACT: 

1. KY is one of nine states to have passed SLIMPCT so far and the 10
th

 may be 

coming soon. 

2. There are 11 states that have ratified the “other” compact promoted by NAIC. 

3. As Acting Chari she is among a group working to get conformity between the two 

compacts on reporting. 

4. Legislative advisory members are currently being appointed. 

5. Working groups are also being formed. 

 



VIII. New Business 

a. The Commissioner discussed the recent revised bulletin that was issued to clarify the 

premium tax rates for urban service districts which are part of Louisville merged 

government. 

 

b. A draft regulation was distributed dealing with the accounting and reporting requirements 

for collecting local government premium taxes.  The regulation is mostly clean-up but it 

does specify that a report is required even when there is no liability.  I raised the question 

during the meeting about the language on premiums collected vs. charged and the 

Department is addressing that.  Further comments were to be made by Nov. 1. 

 

c. The department will have several bills on its legislative agenda, but the agenda will not 

be released until after the Governor’s election. 

 

IX. Next Meeting Date 

PTAC will plan to meet on January 25, 2011.  The time was set at 2:30 PM rather than at 

1:30 PM as suggested by the agenda.   

 

There being no further business the meeting adjourned. 

 


