Local Premium Tax Advisory Council
June 15, 2011 ~ 1:30 pm

Department of Insurance ~ Hearing Room

Minutes

Members Present

Commissioner Sharon Clark, Chair
JD Chaney

Stan Logan

Paula Smith, proxy for Greg Kosse
Prentice Harvey, proxy for Mike Lane
Charles Moore, proxy for Mark Treesh

Call to Order / Roll Call / Welcome ~
Commissioner Clark called the meeting to order and the roll was called. A quorum was
present.
Membership ~
Two new members have been appointed:
JD Chaney for Neil Hackworth as a city government representative
JT Fulkerson for Will Cox as a city government representative (on vacation)
Mark Treesh and Stan Logan have been reappointed.

Approval of Minutes ~
The minutes for the November 8, 2010 meeting were approved as drafted.

Subcommittee Reports ~
a. Risk Location Criteria: There was no report from this committee.

b. Guidelines for Due Diligence: Paula Smith reported that the subcommittee had not
met.

c. Data Collection: Charles Moore reported that the subcommittee had not met.
d. Education: Stan Logan reported that the subcommittee had not met.
e. Future Reforms: Prentice Harvey reported that the subcommittee had not met.

Old Business ~
There was no old business to discuss.



New Business ~
The Council will be moving from the previous sub-committees to the subcommittees below:

1.  Tax exempt policy holders

2. How life insurance companies collect and pay local government premium tax

3. Self-funded vs reinsurance

4.  Consistency in local ordinances

5.  Clarify credit on quarterly statements

An e-mail will be sent out to the members to determine the interest in subcommittees.
SLIMPACT ~ 9 states have joined, need 10 to be effective
806 KAR 2:150 is now effective.
Rob Hardy with Investor’s Heritage will be invited to the next meeting.

Next Meeting ~
The next meeting will be determined at a later date.

Adjourn ~
Commissioner Clark adjourned the meeting.
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